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AVADH/SE/2024-25/30 August 12, 2024 

The Manager The Manager 

Listing Department Listing Department 
National Stock Exchange of India Limited BSE Ltd. 
‘Exchange Plaza’ 1st Floor, New Trading Ring 
C-1, Block G Rotunda Building 
Bandra-Kurla Complex P.J. Towers 

Bandra (E) Dalal Street, Fort 
Mumbai 400051 Mumbai-400 001 
SYMBOL — AVADHSUGAR STOCK CODE - 540649 

Dear Sirs, 

Sub: Outcome of Board meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure 

Requirements), Regulations, 2015, we wish to inform you that the Board of Directors 
of the Company at its meeting held today i.e. August 12, 2024 has inter-alia 

considered and approved the following: 

a) the Unaudited Financial Results of the Company for the quarter ended June 30, 
2024. A copy of Unaudited Financial Results along with Auditors Limited Review 
Report thereon are enclosed for your records; 

b) re-appointment of M/s Vinod Kothari & Company, Practicing Company 

Secretaries as Secretarial Auditors of the Company for the financial year 2024- 

25. 

The meeting commenced at 12.00 Noon and concluded at about 1.30 p.m. 

The above results are also being made available on the Company's website at 
www.birla-sugar.com 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 

For Avadh Sugar & Energy Limited 
Digitally signed by 

PRASHANT PRASHANT KAPOOR 
Date: 2024.08.12 13:29:50 KAPOOR aaa 

Prashant Kapoor 

Company Secretary 

ACS - 15576 

Encl.: — as above 
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Statement of Unaudited Financial Results for the quarter ended 30 June 2024 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Sr.| Particulars Three months Previous Three Corresponding Previous Year 
No. ended 30.06.2024 | months ended Three months | ended 31.03.2024 

31.03.2024 ended 30.06.2023 

(Refer Note 2) in the previous 

year 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. | Income 

(a) Revenue from Operations 70,799.03 61,980.26 68,205.44 2,69,351.44 

(b) Other Income 29.82 134.21 25.10 346.26 

Total Income 70,828.85 62,114.47 68,230.54 2,69,697.70 

2. | Expenses 

(a) Cost of raw materials consumed 12,939:27 1,14,598.64 47,827.11 241,704.98 

(b) Purchases of stock-in-trade 359.77 702.54 721.61 2,254.40 

(c) Change in inventories of finished goods. 44,780.50 (77,348.32) 4,392.67 (44,501.58) 

work-in-progress and stock-in-trade 

(d) Employee benefits expense 2,342.40 3,558.81 2561795 11,743.48 

(e) Finance costs 2,968.98 2,300.93 2,583.74 8.156.65 

(f) Depreciation and amortisation expense 1,427.88 1,504.43 1,312.83 5,528.52 

(g) Other expenses 4,658.16 8,350.37 5,364.10 25,144.80 

Total Expenses 69,476.96 33,667.40 64,820.01 2,50.031,25 

3. | Profit before exceptional items and tax (1-2) 1,351.89 8.447.07 3,410.53 19.666.45 

4. | Exceptional items = = = x 

5. | Profit before tax (3+4) 1,351.89 8,447.07 3,410.53 19,666.45 

6. | Tax expense: 

(i) Current tax 239.58 1,471.78 596.27 3,432.90 

(ii) Deferred tax 243.51 1,446.09 597,33 3,422.45 

Total tax expense 483.09 2,917.87 1,193.60 6,855.35 

7, | Net Profit after tax (5-6) 868.80 3,529.20 2,216.93 12,811.10 

8. | Other Comprehensive Income / (Loss) 

(i) Items that will not be reclassified to profit or 3,309.81 (2,173.43) 1,348.55 3,222.42 

loss 

(ii) Income tax relating to items that will not be (385.04) 258.00 (157.74) (372.50) 

reclassified to profit or loss 

Total Other Comprehensive Income / (Loss) 2,924.77 (1,915.43) 1,190.81 2,849.92 

9. | Total Comprehensive Income [comprising net 3/9357 3,613.77 3,407.74 15.661.02 

profit and other comprehensive income] (7+8) 

10. |Paid-up Equity Share Capital 2,001.84 2,001.84 2,001.84 2,001.84 

(Face value per share = 10) 

11, }Other Equity 1,00,831.07 

12, |Earnings per equity share (of € 10 each) (in %): 

Basic and Diluted 4.34 27.62 BLOT 64.00             

* not annualised 
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(in lakhs) 
Segment wise Revenue, Results, Assets and Liabilities for the quarter ended 30 June 2024 

Sr.| Particulars Three months Previous Three Corresponding Previous Year No. ended 30.06.2024] months ended Three months | ended 31.03.2024 
31.03.2024 ended 30.06.2023 

(Refer Note 2) in the previous 

year 
(Unaudited) (Audited) (Unaudited) (Audited) 

I, | Segment Revenue 

(a) Sugar 63,533.63 62,051.93 60,306.51 2,50,276.38 
(b) Distillery 12,904.18 11,721.65 17,464.63 38,588.66 
(c) Co-generation 1,619.28 8.331.233 4,651.08 20,063.21 
(d) Others 335,55 730.93 733.58 2,292.07 
Total Segment Revenue 78,392.64 82,835.74 83,155.80 3,31,220.32 
Less : Inter Segment revenue 7,593.61 20,855.48 14,950.36 61,868.88 
Total Revenue from Operations 70,799.03 61,980.26 68,205.44 2,69,351.44 

2. | Segment Results [Profit / (Loss)| 

(a) Sugar 2,607.31 7,197.46 3,000.52 16,038.77 
(b) Distillery 2,657.88 2,818.52 3,649.77 12,255.88 
(c) Co-generation (279,19) 1,324.94 (271.96) 1,039.12 
(d) Others 3.61 13.16 12.29 41.70 
Total segment profit before finance costs, tax 4,989.61 11,354.08 6,390.62 29,375.47 
and unallocable items 

Less: 

(i) Finance costs 2,968.98 2,300.93 2,583.74 8,156.65 
(ii) Other unallocable expenditure 668.74 606.08 396.35 1,552.37 

(net of unallocable income) 

Profit before tax 1,351.89 8.447.07 3,410.53 19,666.45 
3. | Segment Assets 

(a) Sugar 1,73,464.85 2.15,110.90 1,64,519.94 2,15,110.90 
(b) Distillery 25,297.19 27,165.02 27,313:30 27,165.02 
(c) Co-generation 31,443.49 32,973.84 33,576.95 32,973.84 
(d) Others 24,39 33.23 42.51 33.23 
(ce) Unallocable Assets 13,719.82 10,112.25 8,233.47 10,112.25 
Total Segment Assets 2,43,949,74 2,85,395.24 2,33,686.17 2,85,395.24 

4. | Segment Liabilities 

(a) Sugar 5,550.17 41,293.76 7,314.9] 41,293.76 
(b) Distillery 1,155.82 970.64 1,202.68 970.64 
(c) Co-generation 288.80 253.03 330.15 253.03 
(d) Others 1.02 1.12 0.40 1,12 
(e) Unallocable Liabilities 1,30,327.45 1,40,043.78 1,32,300.90 1,40,043,78 
Total Segment Liabilities 137,323.26 182,562.33 1,41,149.04 1,82,562.33             
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Notes: 

1, Sugar is a seasonal industry where crushing normally takes place during the period between November and May, while sales are 
distributed throughout the year. The performance of the Company varies from quarter to quarter. 

2, The figures of the last quarter of the previous year ended 31 March 2024 are the balancing figures between the audited figures in 
respect of full financial year ended 31 March 2024 and the published year to date reviewed figures upto the third quarter ended 31 
December 2023. 

3. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting 
held on 12 August 2024. The Limited Review for the quarter ended 30 June 2024 has been carried out by the Statutory Auditors 
as required under Regulation 33 of SEBI (LODR) Regulations, 2015. 

For and on behalf of Board of Directors 

AVADH SUGAR & ENERGY LIMITED 

a4 
4 < 

Chandra Shekhar Nopany 
Place: Kolkata Co-Chairperson 
Date: 12 August 2024 DIN - 00014587 

  



22, Camac Street 
SR. BATLIBOI & Co. L LP 3rd Floor, Block ‘B' 
Chartered Accountants Kolkata - 700 016, India 

Tel : +91 336134 4000 

Independent Auditor’s Review Report on the Quarterly Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Avadh Sugar & Energy Limited 

1. We have reviewed the accompanying statement of unaudited financial results 
of Avadh Sugar & Energy Limited (the “Company”) for the quarter ended June 
30, 2024 (the “Statement”) attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations’). 

2. The Company’s Management is responsible for the preparation of the 

Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The Statement has been approved by the Company’s 
Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. | We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement 

is free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 
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Partner SS 

Membership No.: 060352 

  

UDIN: 24060352BKFTGF1743 

Place- Kolkata 

Date- August 12, 2024


